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1965-1975 1975-1985 1985-1995 1995-2000 2000-2005 2005-2010 2010-2014
L EHGDPEEFIIEE 15.20% 7.60% 4.10% 0.30% -0.20% -0.90% 0.20%
EEGDPEEFIRRE 7.40% 1.00% 3.10% 0.80% 1.20% 0.30% 0.60%
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BREEEETFENRE 9.01% 1.81% n.a. 1.70% 0.40% 1.00% 0.40%
EFEATEFFENRRE n.a. n.a. n.a. 4.60% 5.90% 2.30% -0.10%
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(FR2)EZRTFPREE & 5% Unit TFPEEZE D Spillover 3% :

LIZHDHZEHRLTWND,

FEETH - EFRABRLETD - CERARXRREEDH

FEEFS EENRESELEES EENMEHEEEY

Ex TFP | Static Unit U.TFP vs. Static U.TFP U.TFP vs. Static U.TFP
BEWKESE -0.09%  -0.07% — -0.04%  -0.08%
EEE 0.22% 0.13% — 0.08% 0.05%
EREEE -0.06%  -0.07% -0.09%  -0.10% 0.01%  -0.03%
HitE - A EREEHES -0.02%  -0.05% -0.24% -0.37% -0.03%  -0.08%
SULT - RSl 0.08% 0.11% % 0.12% 0.06% 0.02%  -0.02%
EFEIF -0.13%  -0.16% -0.27%  -0.35% -0.05%  -0.10%
EEEE -0.01%  -0.02% 0.06% 0.04% -0.14%  -0.20%
—R iR -0.10% -0.11% -0.28% -0.41% -0.14%  -0.19%
ELXHET - EXERE -0.13% -0.17% 0.08% 0.02% -0.04%  -0.08%
KTy A= - =TI 0.18% 0.14% 0.02% -0.10% 3% -0.04%  -0.08%
FEFIEET -0.04%  -0.17% -0.28%  -0.63% -0.15% -0.20%
EiER -0.26%  -0.25% -0.35% -0.46% 0.00%  -0.04%
ETHER - BTES -0.15%  -0.52% -0.51% -1.31% -0.08%  -0.12%
FEFERT - EEDE 0.10% 0.00% -0.37% -0.43% 0.25% 0.20%
HEFE = 0.24% 0.19% 0.50% 0.63% 0.11% 0.05%
EEEE - HiERE 0.01% 0.02% i 0.02%  -0.03% 0.00%  -0.04%
O&w b -0.11%  -0.18% 0.04%  -0.22% -0.03%  -0.07%
T DiEEER -0.22%  -0.17% -0.40%  -0.51% -0.03%  -0.07%
aih - GREm 0.29% 0.25% -1.37%  -2.06% -0.16%  -0.27%
TonEESE -0.11%  -0.12% -0.17%  -0.23% -0.01%  -0.06%
IFLF—EE -0.11%  -0.11% -0.22%  -0.33% -0.07%  -0.10%
B 0.18% 0.19% -0.03%  -0.10% -0.05%  -0.10%
EH -0.04%  -0.01% -0.19%  -0.29% -0.06%  -0.10%
EBIE - BuE -0.31%  -0.56% -0.14%,  -0.22% -0.09%  -0.15%
S 0.07% 0.06% 0.11% 0.10% -0.02%  -0.06%
V7 RTITE -0.50%  -0.56% -0.50%  -0.56% -0.24%  -0.43%
EHRUE - BEY—-ER -0.17%  -0.17% -0.17%  -0.17% -0.23%  -0.48%
fra—FvtHE 0.89% 0.77% 0.89% 0.77% 0.30% 0.20%
EFEMT—ER -0.13%  -0.21% —
HE 0.04% 0.04% —
ToTF—E 2R -0.05%  -0.08% — —

21 @33, UNIT TFP=0.0 & Static UNIT TFP = UNIT TFP

H2 EWMTER. IFE0FEEETRICE. EERERLEESHE ST,

HIEERUYT R, #E. ToMT—EIRF0ZTEEEHICE. CEABHRLE, CEAREREESESE.

(3 3) 1%, HPEFELMOFEREFEFICD DMED FEAEPETEFNCEIT % Unit TFP DAL
W, 1995-2010 4% 5 A 2 & I XY) o E%i fiRD T/, N IEEZ RS
T, =DM @ UTFP & SUTFP OAERRRR CBRE, FMERLEE, KT AN
ERELZLOTHSD, 1995-2000 40D 5 % Eiﬁ%ﬁﬁmi’%uu\ WiE - ok, .
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t, HOPEED Unit TFP 28 EH-.. 7o
SUTFP THRERNER LR Z /R EEIT, £ D
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<72\, 2005-2010 AED 5 METIX, ik
¥, BMIE, L7 7 43— FEREhE
BEE, PRER - EHERIREE, rR Y b,
T OMIEERER ., A - ARESE, =x/L

(= 3)EZERTFPREESE L 85 Unit TFPELESE | £ EES

X—pE¥, ¥ A —Fy bERED
UTFP IZ, RELBRoTWEHHEDD, FD
Spillover ZhHiZ., #KIRE LTIV,
2005 FELARE, 1990 FEAR D /N T IVEREED B
X, RAIIZEEOIELIZAETED .,
2005-2010 4ETlL, XHEIOEENLL 2o
T&ETW5, Spillover #hix. FEEM D
%ﬁ@@&%&&@ﬁ%é%%bfné
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“Synergy”

1995-2000 2000-2005 2005-2010
FEEFISEF U.TFP vs. Static U.TFP U.TFP vs. Static U.TFP U.TFP vs. Static U.TFP
Btk ESE (S ELEESEFT - EEmaErT - -0.69% -0.73% -0.09% -0.04% 0.28% 0.37% 35
SLEEE(SEEESEM - 8T - { 0.64% 0.83% B 0.07% 0.22% B 0.00% -0.63%
ESELEE(E £ EBER) -0.05%  -0.35% -0.08% 0.07% 0.06% 0.17% s
it - A RESESE(EEESEF) -0.20% -0.36% -0.01% -0.03% 0.19% 0.30% e
STILT - AEES(EEESEFT) -0.01% -0.06% -0.02% -0.02% 0.32% 0.51% 35
EET=(EEEET) -0.30% -0.35% -0.14% -0.17% 0.04% 0.09% £
SEHELEE(EEEBEFT) 0.00% 0.08% 0.01% 0.04% 5 -0.05% -0.16%
—REEER (£ EFMT) -0.45% -0.57% -0.01% 0.00% 0.12% 0.23% £
RERET - r E5Em(E£ESFT) -0.22% -0.55% -0.17% -0.34% 0.07% 0.42% -3
T rAsN— - T =TI EEEIFT) 0.34% 0.30% 0.22% 0.17% -0.05% -0.05%
FEESLEEE(FEEDEM) -0.419% -0.54% 0.16% 0.12% 0.10% -0.14%
BIEEE(EE£ESTM -0.76% -1.19% -0.28% -0.31% 0.29% 0.79%
ETHES - ATESR(EL£ESTM -0.69% -2.05% -0.37% -0.73% 0.22% 0.88%
HEESTF - EEOE(EEESER) -0.58% -1.29% 0.13% 0.27% B 1.15% 1.31%
EFERR(EEERLF) -0.38% -0.92% -0.12% -0.18% 1.18% 1.68%
ETHE - EEES (T EESER) -0.34% -0.59% 0.12% 0.19% 0.23% 0.46%
Oy h(EEEFTHF) -0.38% -0.62% 0.15% 0.24% 0.11% 0.07%
T OMEEEE(EEEI) -0.53% -0.72% -0.16% -0.18% 0.00% 0.42%
T - GRES(FEESM 0.32% 0.66% 0.37% 0.33% 0.29%  -0.14%
T o EESE(EEEIER) -0.42% -0.49% 0.00% -0.03% 0.14% 0.25% e
T RLF —EE(EEEST -0.35% -0.23% 0.24% 0.21% 0.02% -0.07%
EER(EEEEF) -0.02% -0.04% -0.03% -0.04% 0.47% 0.53%
EE( X EEEFT) -0.11% -0.06% -0.03%  -0.03% 0.04% 0.09%
BIE - BuE(E£ESF) 0.16% -0.22% -1.27%  -1.76% 0.01% 0.11%
EE(EEEST) 0.26% 0.20% 0.05% 0.03% -0.09% -0.03%
V7 b TE(EEESER) -1.70% -1.85% -0.22% -0.36% 0.44% 0.59%
BEFHUNE - 82T - A (EEESEFT) -1.05% -1.13% 0.26% 0.24% 0.31% 0.44%
A & —F v FE(EEESM 0.00% 0.00% 0.00% 0.00% 2.26% 2.06%
EEEatt — B X (ZEEEERRT) -0.30% -0.62% -0.10% -0.04% 0.01% 0.05%
FE(EEEEFT) -0.02% 0.10% 0.01% 0.00% 0.00% 0.02%
F oY — ER(EEEDEM) 0.04% -0.18% -0.13% -0.18% 0.11% 0.17%
3 : UNIT TFP=0.0 & Static UNIT TFP = UNIT TFP
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